7XV DSTFDARQHV FDP EIDQ FDGD VHP DQD +7X P RGHR GH WMAMQJ SXHGH
VHIXWUHVH UWR R' 8 13DW 7HVAGXIW HV @ SOV RUP D GH DXVRRP DW DApQ GH
SUKHEDV TXH SHIP W YDIGDUFXDOXIHUDS@DANQ  Z HE HVAMRUR P YO
(53 R$3— FRQKHUDP IHOMV GHEDWR FuGLJR MQFRIGIR\ FuGIR
SURI HFMRQDOMOQ UHOXQRDUDCFRQARCGH W SLRAHVR GH \WMMAQJ

53% 7THKQRRILHV 7RGRV &V GHHKRV IHVHYYDGRV
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2 EMMIYR

6X WHVWLQJ QR SXHGH VHU XQD LVOD 7LHQH TXH VHU FRQWLQXR

6L VX RUJDQL]DFLpPQ WUDWD HO WHVWLQJ FRPR XQD IDVH DLVODGD DOJR TXH RFXUUH DO ILQDO GHO
GHVDUUROOR MXVWR DQWHV GHO GHVSOLHJXH SUREDEOHPHQWH UHFRQR]FD HVWH SDWUuQ ORV SOD]RV VH
FRPSULPHQ ODV SUXHEDV VH UHFRUWDQ \ ORV HUURUHV TXH QR VH GHWHFWDQ D WLHPSR DFDEDQ HQ
SURGXFFLUQ

(O WHVWLQJ FRQWLQXR SURSRQH XQ FDPELR IXQGDPHQWDO HQ OXJDU GH SUREDU VROR DO ILQDO VH
SUXHED HQ FDGD PRPHQWR GHO FLFOR GH GHVDUUROOR GXUDQWH HO GLVH3R GXUDQWH OD
FRQVWUXFFLHQ GXUDQWH HO GHVSOLHJXH \ GXUDQWH OD RSHUDFLuUQ 1R FRPR XQD DFWLYLGDG
VHSDUDGD VLQR FRPR SDUWH LQWHJUDGD GHO IOXMR GH WUDEDMR GHO HTXLSR

7THVW ODQDJHU HVWE FRQVWUXLGR VREUH HVWD LGHD )XQFLRQD FRPR XQ FHQWUR GH FRRUGLQDFLMQ
SDUD HTXLSRVY GH GHVDUUROOR RSHUDFLRQHV -7\ WHVWLQJ FRQHFWDQGR OR TXH VH GHVDUUROOD
KLVWRULDV GH XVXDULR «SLFDV UHTXLVLWRYV FRQ OR TXH VH SUXHED FDVRV GH SUXHED UHVXOWDGRYV
GHIHFWRV \ RUTXHVWDQGR ODV DFWLYLGDGHYVY GH WHVWLQJ UHJUHVLpPQ VPRNH WHVWLQJ SUXHEDV
HI[SORUDWRULDY HQ ORV HQWRUQRV TXH RSHUDFLRQHYVY SURSRUFLRQD

(O UHVXOWDGR HV YLVLELOLGDG FRPSOHWD VREUH HO HVWDGR GH OD FDOLGDG GHO VRIWZDUH D OR ODUJR GH
WRGR HO FLFOR GH HQWUHJD 1R VROR FXDQGR VH WHUPLQD GH GHVDUUROODU VLQR GHVGH HO SULPHU
VSULQW KDVWD OD RSHUDFLpQ HQ SURGXFFLPQ

(O FRQFHSWR HV VHQFLOOR VL VX HTXLSR HQWUHJD VRIWZDUH FDGD VHPDQD R FDGD TXLQFH G DV HO
WHVWLQJ WLHQH TXH VHJXLU HVH PLVPR ULWPR 6L QR OR KDFH FDGD HQWUHJD DFXPXOD ULHVJR TXH
VROR VH PDQLIHVWDUE FXDQGR VHD P£V FDUR GH FRUUHJLU
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$ UM XIVIAFVX LD

6H DGDSWD D VX IRUPD GH WUDEDMDU 1R DO UHY«V

8QD GH ODV SUHRFXSDFLRQHV PEV KDELWXDOHYV DO HYDOXDU XQD QXHYD KHUUDPLHQWD GH WHVWLQJ HV VL
REOLJDUEL D FDPELDU ODV KHUUDPLHQWDV \ SURFHVRV TXH HO HTXLSR \D XWLOL]D 8L3DWK 7HVW 6XLWH VH
KD GLVH3DGR FRQ OD OpJLFD RSXHVWD LQWHJUDUVH FRQ VX HFRVLVWHPD DFWXDO QR UHHPSOD]DUOR
7HVW ODQDJHU HVWE£ GLVSRQLEOH HQ OD QXEH \ RQ SUHPLVH 6H FRPSRQH GH GRV HOHPHQWRYV 7HVW
ODQDJHU $SS OD DSOLFDFLUQ ZHE GHVGH OD TXH ORV HTXLSRV JHVWLRQDQ VXV SUXHEDV \ 7HVW

ODQDJHU +XE HO FRPSRQHQWH VHUYLGRU TXH FRQHFWD OD SODWDIRUPD FRQ KHUUDPLHQWDYV

HWHUQDV

$ WUDY«V GH FRQHFWRUHV QDWLYRV 7HVW ODQDJHU +XE VH LQWHJUD FRQ KHUUDPLHQWDV $/0 \

SHUPLWH P%ZOWLSOHV FRPELQDFLRQHV $V FRPELQD OD JHVWLpPQ GH UHTXLVLWRYV GH VXV VLVWHPDV
DFWXDOHV FRQ ODVY FDSDFLGDGHY GH DXWRPDWL]DFLpuQ GH 8L3DWK 7HVW 6XLWH IDFLOLWDQGR OD DGRSFLuQ
GHO WHVWLQJ FRQWLQXR VLQ DOWHUDU OD IRUPD GH WUDEDMR H[LVWHQWH

/ID SODWDIRUPD RIUHFH FRQHFWRUHY QDWLYRV SDUD $WODVVLDQ -LUD 6%$3 6ROXWLRQ ODQDJHU $]XUH
'HY2SV \ 6HUYLFH1RZ $GHP£V PHGLDQWH 30DQYLHZ 7DVNWRS +XE SXHGH LQWHJUDUVH FRQ P£V

GH KHUUDPLHQWDYV $/0 GHO PHUFDGR 3DUD QHFHVLGDGHV HVSHF ILFDV WDPEL«Q GLVSRQH GH XQ
6'. TXH SHUPLWH FRQHFWDU KHUUDPLHQWDY DGLFLRQDOHYV

/D LGHD GH IRQGR HV VHQFLOOD XQD KHUUDPLHQWD VROR DSRUWD YDORU UHDO VL HQFDMD HQ HO
HFRVLVWHPD GRQGH RSHUD (Q HQWRUQRV 'HY2SV GRQGH FRQYLYHQ P%OWLSOHVY VROXFLRQHV OD
FDSDFLGDG GH LQWHJUDFLMQ QR HV XQ H[WUD HV XQ UHTXLVLWR
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-QWALDHUQ

O£V GH KHUUDPLHQWDYV $/0 6LQ FRVWH DGLFLRQDO

30DQYLHZ 7TDVNWRS +XE IXQFLRQD FRPR SODWDIRUPD GH LQWHJUDFLpQ TXH FRQHFWD 7HVW ODQDJHU
FRQ PEV GH KHUUDPLHQWDYV $/0 GH VX FDGHQD GH KHUUDPLHQWDV 'HY2SV (VWR LQFOX\H
$WODVVLDQ -LUD SOXJLQV GH JHVWLpPQ GH WHVWLQJ SDUD -LUD FRPR ;UD\ $]XUH 'HY2SV 6HUYLFH1RZ
7THVW5DLO \ PXFKDV RWUDV

(VWD RIHUWD VH GHQRPLQD 8L3DWK 7HVW 0DQDJHU &RQQHFW \ SURSRUFLRQD VLQFURQL]DFLpQ
ELGLUHFFLRQDO HQWUH VX KHUUDPLHQWD $/0 SUHIHULGD \ 7HVW 0DQDJHU HQ XQ IRUPDWR OLVWR SDUD

XVDU (VWR VLJQLILFD TXH FRQILJXUDU ODV LQWHJUDFLRQHY QR UHTXLHUH SUR\HFWRV GH VHUYLFLR
FRVWRVRV QL SURORQJDGRYV /DV FRQILIJXUDFLRQHV PHGLDQWH DSXQWDU \ KDFHU FOLF OH SHUPLWHQ
PDSHDU IEFLOPHQWH FDPSRVY GH GLIHUHQWHY SUR\HFWRV PDQWHQLGRYVY HQ GLIHUHQWHY KHUUDPLHQWDV
$GHPEV HO HQIRTXH GH LQWHJUDFLUQ EDVDGR HQ PRGHORYVY GH 7DVNWRS QR VROR SHUPLWH

LQWHJUDFLRQHV SXQWR D SXQWR LQGLYLGXDOHV VLQR TXH WDPEL«Q OH SHUPLWH HVFDODU I£EFLOPHQWH VXV
LQWHJUDFLRQHV D FLHQWRY GH SUR\HFWRV HQ PEV GH KHUUDPLHQWDYV

8L3DWK 7HVW ODQDJHU &RQQHFW RIUHFH WUHV HVWLORY GH LQWHJUDFLUQ /D VLQFURQL]DFLUQ
SURSRUFLRQD VLQFURQL]DFLUQ ELGLUHFFLRQDO GH DUWHIDFWRY HQWUH KHUUDPLHQWDV FXEULHQGR
DSUR[LPDGDPHQWH HO GH ORV FDVRV GH XVR GH WHVWLQJ /DV LQWHJUDFLRQHV WLSR JDWHZD\
SURSRUFLRQDQ XQ HQY R XQLGLUHFFLRQDO GH LQIRUPDFLPYQ GHVGH XQD KHUUDPLHQWD $/0 H[WHUQD
KDFLD 7HVW 0DQDJHU < HO HQWHUSULVH GDWD VWUHDP H[WUDH \ QRUPDOL]D ORV GDWRYV GH DUWHIDFWRV
GH WRGDV ODV KHUUDPLHQWDV $/0 FRQHFWDGDV HQ XQD EDVH GH GDWRV FHQWUDO VLPSOLILFDQGR HO
UHSRUWLQJ HQWUH HTXLSRV \ JDUDQWL]DQGR YLVLELOLGDG \ WUD]DELOLGDG FRPSOHWDYV

/IR PEV UHOHYDQWH 8L3DWK 7HVW O0DQDJHU &RQQHFW VH LQFOX\H VLQ FRVWH DGLFLRQDO &DGD OLFHQFLD
GH 7HVW ODQDJHU \D VHD HQ GHVSOLHJXH FORXG X RQ SUHPLVH LQFOX\H HVYWDV FDSDFLGDGHV GH
LQWHJUDFLUQ
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-QWIWDHPQ  SDWLQ
YOMF $/0

6X -LUD VX $]XUH 'HY2SV VX 6HUYLFH1RZ 6XV SUXHEDV DXWRPDWL]DGDYV

9HDPRV ORV GRV SDWURQHV SULQFLSDOHYV GH LQWHJUDFLUQ TXH VRSRUWD 7HVW 0DQDJHU (O SULPHUR VH
OODPD —-QWHJUDFLpPQ $/0 %EVLFD (VWH SDWUpPQ DSOLFD FXDQGR XVWHG XWLOL]D KHUUDPLHQWDV $/0
HIWHUQDV “%“QLFDPHQWH SDUD JHVWLRQDU UHTXLVLWRY KLVWRULDV GH XVXDULR \ GHIHFWRV SHUR QR
SDUD JHVWLRQDU SUXHEDV 3RU HMHPSOR FXDQGR XVD $WODVVLDQ -LUD VLQ QLQJ%Q SOXJLQ GH JHVWLPQ
GH WHVWLQJ FRPR ;UD\

(Q HYWH HVFHQDULR XWLOL]DU D 7HVW ODQDJHU $SS \ 7HVW 0DQDJHU +XE +XE RSHUD HQ VHJXQGR
SODQR SDUD FRQHFWDU OD KHUUDPLHQWD $/0 H{IWHUQD FRQ 7HVW ODQDJHU $SS 6WXGLR

2UFKHVWUDWRU \ ORV 5RERWV (O IOXMR W SLFR HV HO TXH VH PXHVWUD HQ HO GLDJUDPD GH OD GHUHFKD
ORV UHTXLVLWRY GH VX KHUUDPLHQWD $/0 VH VLQFURQL]DQ FRQ 7HVW ODQDJHU $SS 'HVGH DK~ XVWHG
FUHD FDVRV GH SUXHED PDQXDOHV \ ORV DVRFLD D HVRV UHTXLVLWRVY (VRV FDVRV GH SUXHED

PDQXDOHV VH SXHGHQ DXWRPDWL]DU FRQ 6WXGLR \ HMHFXWDU FRQ 2UFKHVWUDWRU \ ORV 5RERWYV

/ID HMHFXFLpQ SXHGH VHU PDQXDO SURJUDPDGD R DXWRPE£WLFD FRPR SDUWH GH VX SURFHVR GH

EXLOG 2UFKHVWUDWRU VH LQWHJUD FRQ KHUUDPLHQWDYV &- &' FRPR -HQNLQV /DV SUXHEDV VH
SXHGHQ GLVWULEXLU HQ YDULDV PE£ETXLQDYV SDUD UHGXFLU HO WLHPSR GH HMHFXFLuQ /RV UHVXOWDGRYV
YXHOYHQ DXWRPEWLFDPHQWH D 7THVW ODQDJHU +XE

7HVW ODQDJHU $SS OH SHUPLWH DQDOL]DU ORV ORJV GH UHVXOWDGRV \ JHQHUDU LQIRUPHYVY 3DUD ORV
WHVWV IDOOLGRY SXHGH FUHDU GHIHFWRYVY HQ 7HVW ODQDJHU $SS TXH VH FUHDQ DXWRPE£WLFDPHQWH HQ
VX KHUUDPLHQWD $/0 YLQFXODGRV D ORV UHTXLVLWRYVY FRUUHVSRQGLHQWHYV /RV GHIHFWRV LQFOX\HQ
LQIRUPDFLpUQ GHWDOODGD SDUD TXH HO HTXLSR GH GHVDUUROOR SXHGD HPSH]DU D FRUUHJLUORV GH
LQPHGLDWR 'XUDQWH WRGR HO SURFHVR 7HVW ODQDJHU JDUDQWL]D WUD]DELOLGDG FRPSOHWD HQWUH
UHTXLVLWRYV FDVRV GH SUXHED UHVXOWDGRV \ GHIHFWRYV
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QMAJLDFPQ  SDWLIQ
6LGHWIAS $/ 0

<D WLHQH JHVWLPQ GH WHVWLQJ HQ VX KHUUDPLHQWD" 3HUIHFWR $3DGLPRV OD DXWRPDWL]DFLuQ

(O VHIXQGR SDWUWUQ VH OODPD —-QWHJUDFLpPQ $/0 6LGHVWHS $SOLFD FXDQGR XVWHG \D XWLOL]D
KHUUDPLHQWDYV $/0 QR VROR SDUD UHTXLVLWRV \ GHIHFWRY VLQR WDPEL«Q SDUD JHVWLPQ GH WHVWLQJ
LOQFOX\HQGR SUXHEDV PDQXDOHV \ UHSRUWLQJ 3RU HMHPSOR FXDQGR XVD 6HUYLFH1RZ R $WODVVLDQ
-LUD FRQ XQ SOXJLQ GH WHVWLQJ FRPR 7HVW ODQDJHPHQW R ;UD\

(Q HVWH HVFHQDULR VROR QHFHVLWD 7HVW 0DQDJHU +XE SDUD FRQHFWDU VX KHUUDPLHQWD $/0 FRQ
8L3IDWK 7HVW 6XLWH 6WXGLR 2UFKHVWUDWRU 5RERWV H LQWHJUDU OD SRWHQFLD GH OD DXWRPDWL]DFLpQ
GH SUXHEDV HQ VX SURFHVR GH WHVWLQJ HVWDEOHFLGR HQ WLHPSR UHDO

(O IXQFLRQDPLHQWR HV HO TXH VH PXHVWUD HQ HO GLDJUDPD GH OD GHUHFKD ORV FDVRV GH SUXHED
PDQXDOHV VH FUHDQ \ YLQFXODQ D UHTXLVLWRYV HQ VX KHUUDPLHQWD $/0 7HVW ODQDJHU +XE OH

SHUPLWH DVLJQDU DXWRPDWL]DFLuQ D HVRV FDVRV GH SUXHED PDQXDOHYV /D HMHFXFLpQ GH ORV WHVWYV
DXWRPDWL]DGRV UHVXOWDQWHY OD UHDOL]DQ 2UFKHVWUDWRU \ ORVY 5RERWYV /RV UHVXOWDGRV VH
WUDQVILHUHQ DXWRPEWLFDPHQWH GH YXHOWD D ORV FDVRV GH SUXHED PDQXDOHYVY FRUUHVSRQGLHQWHYV HQ
VX KHUUDPLHQWD $/0 (VWR OH SHUPLWH QR VROR DQDOL]DU \ UHSRUWDU ORV UHVXOWDGRYVY VLQR WDPEL«Q
FUHDU \ YLQFXODU GHIHFWRYVY D ORV WHVWYV IDOOLGRVY WRGR GHQWUR GH VX KHUUDPLHQWD KDELWXDO

(VWRV GRVY SDWURQHYV GH LQWHJUDFLpQ VRQ VROR GRVY HMHPSORV GH FpuPR 7HVW 0DQDJHU VH DGDSWD D
VX IRUPD GH WUDEDMDU SDUD SHUPLWLUOH JHVWLRQDU HO WHVWLQJ D VX PDQHUD
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" RFEXP HQVIDHNQ

'‘RFEXPHQWDU SUXHEDV D PDQR FRQVXPH XQ WLHPSR TXH VX HTXLSR QR WLHQH

6L GRFXPHQWDU ORVY HVFHQDULRY GH SUXHED OH REOLJD D KDFHU FDSWXUDV GH SDQWDOOD PDQXDOHYV
HVFULELU GHVFULSFLRQHY SDVR D SDVR \ PDQWHQHU GRFXPHQWRYV TXH VH TXHGDQ REVROHWRYVY FRQ
FDGD FDPELR 8L3DWK 7DVN &DSWXUH UHVXHOYH HVH SUREOHPD

7DVN &DSWXUH JUDED DXWRPE£WLFDPHQWH ODV DFFLRQHY GHO WHVWHU FOLFV HQWUDGDV GH WHFODGR
QDYHJDFLuQ HQWUH SDQWDOODV FRQ FDSWXUDV GH SDQWDOOD DQRWDGDV \ ODV HPSDTXHWD HQ XQD
GRFXPHQWDFLUQ GH SUXHED FRPSOHWD (VWD GRFXPHQWDFLUQ SHUPLWH D ORV GHVDUUROODGRUHV
UHSURGXFLU ORV GHIHFWRV HQFRQWUDGRY GH IRUPD LQPHGLDWD UHGXFLHQGR QR VROR HO WLHPSR TXH
ORV WHVWHUV GHGLFDQ D GRFXPHQWDU VLQR WDPEL«Q HO WLHPSR TXH ORV GHVDUUROODGRUHY GHGLFDQ D
UHSURGXFLU HUURUHV (VH WLHPSR UHFXSHUDGR VH SXHGH LQYHUWLU HQ WHVWLQJ H[SORUDWRULR OR
TXH D VX YH] UHGXFH OD VXSHUYLYHQFLD GH ORV GHIHFWRYV

7DVN &DSWXUH WDPEL«Q IDFLOLWD LQYROXFUDU D RWUDV SHUVRQDVY HQ HO WHVWLQJ DQDOLVWDV GH
QHJRFLR SURGXFW RZQHUV H[SHUWRV GH 8; HVSHFLDOPHQWH HQ IDVHV GH DFHSWDFLpQ GH

XVXDULR 8%7 6X LQWHUID] OLJHUD SHUPLWH D SHUILOHV QR W«FQLFRV FDSWXUDU HVFHQDULRY GH SUXHED
VLQ EDUUHUD GH HQWUDGD

7DVN &DSWXUH VH LQWHJUD FRPSOHWDPHQWH HQ 8L3DWK 7HVW 6XLWH (O IOXMR HV HO TXH VH PXHVWUD HQ
HO GLDJUDPD VHOHFFLRQH XQ UHTXLVLWR HQ 7HVW 0DQDJHU GRFXPHQWH HO WHVW FRQ 7DVN &DSWXUH \
HVD GRFXPHQWDFLpuQ VH SXHGH LPSRUWDU GLUHFWDPHQWH HQ 7HVW 0ODQDJHU FRPR FDVR GH SUXHED
PDQXDO R HQ 6WXGLR FRPR HVTXHOHWR GH DXWRPDWL]DFLpQ SDUD FRQYHUWLUOR HQ XQ WHVW
DXWRPDWL]DGR VLQ GHPRUD 7HVW ODQDJHU RUTXHVWD WRGR HO FLFOR GH H[WUHPR D HIfIWUHPR GHVGH

OD GRFXPHQWDFLuQ KbvwD OD DXWRPDWL]DFLpHQ OD HMHFXFLpQ \ HO UHSRUWLQJ



8 LI3DW

5 HSRUAQYJ

*4X« HVWE YDOLGDGR \ TX« QR" &RQ GDWRV QR FRQ LOWXLFLRQHYV

+DFHU EXHQ WHVWLQJ HV XQD FRVD 3HUR PHGLU \ FRPXQLFDU VXV UHVXOWDGRV HV RWUD $QWHV GH
FDGD GHVSOLHJXH OD GLUHFFLpQ IRUPXOD VLHPSUH OD PLVPD SUHJXQWD «TX« HVWE YDOLGDGR \ TX«
QR" &RQ XQ PRGHOR GH WHVWLQJ PDQXDO OD UHVSXHVWD KDELWXDO HV FUHHPRV TXH V R QR
KHPRVY OOHJDGR D SUREDUOR WRGR &RQ 7HVW ODQDJHU OD UHVSXHVWD HV FXDQWLWDWLYD

7HVW ODQDJHU DERUGD OD PHGLFLuQ \ HO UHSRUWLQJ GH GRV IRUPDV 3ULPHUR SURSRUFLRQD

FDSDFLGDGHY GH UHSRUWLQJ H LQIRUPHVY LQWHJUDGRY GH VHULH TXH LQFOX\HQ DQDO WLFDV GH

WHQGHQFLD SDUD UHVXOWDGRY GH HMHFXFLyUQ HVWDG VWLFDV GH FREHUWXUD GH UHTXLVLWRV HVWDG VWLFDV
GH GHIHFWRV \ PHGLFLRQHV GH WDVD GH DXWRPDWL]DFLuQ (VWDV DQDO WLFDV OH SHUPLWHQ HYDOXDU HO
UHQGLPLHQWR GH VXV DFWLYLGDGHY GH WHVWLQJ FRQ LQIRUPDFLUQ DFFLRQDEOH HQ WLHPSR UHDO D

WUDY«V GH P%OWLSOHV SUR\HFWRYV

6HIJXQGR OD DUTXLWHFWXUD DELHUWD GH 7HVW 0DQDJHU QR VH GHWLHQH HQ HO UHSRUWLQJ 7HVW
ODQDJHU SURSRUFLRQD YLVWDV GH EDVH GH GDWRYV HVWDEOHV \ GH IEFLO DFFHVR D WRGRV VXV GDWRV Y D
64/ 6HUYHU \ FRQH[LRQHV 2'%& (VWDV YLVWDV OH SHUPLWHQ FUHDU LQIRUPHV \ GDVKERDUGYV
SHUVRQDOL]DGRV HQ OD KHUUDPLHQWD GH UHSRUWLQJ GH VX HOHFFLuQ 7DEOHDX 3RZHU %- 40LN R
([FHO 3XHGH HQFRQWUDU SODQWLOODV GH UHSRUWLQJ SDUD HVWDV KHUUDPLHQWDV HQ HO 8L3DWK
ODUNHWSODEH

/ID DUTXLWHFWXUD DELHUWD HV IXQGDPHQWDO HQ HQWRUQRYVY JUDQGHV GRQGH FRQYLYHQ SUR\HFWRV GH
GHVDUUROOR \ WHVWLQJ JHVWLRQDGRYVY SRU GLIHUHQWHY HTXLSRV HQ GLIHUHQWHY KHUUDPLHQWDV 3RGHU
HI[ WUDHU GDWRV GH 7THVW ODQDJHU VLJQLILFD SRGHU FRPELQDUORYV FRQ GDWRYV GH RWUDV KHUUDPLHQWDYV
SDUD REWHQHU XQD YLVLPQ LQWHJUDO GH OD FDOLGDG GH VXV SURGXFWRYVY GH VRIWZDUH GHVGH XQD
SHUVSHFWLYD HPSUHVDULDO

(Q UHVXPHQ 7HVW ODQDJHU OH SHUPLWH HPSH]DU D PHGLU VX WHVWLQJ SDUD SRGHU HPSH]DU D
PHMRUDUOR PDQWHQLHQGR VLHPSUH XQD YLVLuUQ FODUD GH OD FDOLGDG GH VX VRIWZDUH

53% 7THKQR®IJLHVY: KIWSDSHU
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( VFDDGR

&XDQWR P£V FUHFH VX RSHUDFLpPQ GH WHVWLQJ PE£V QHFHVLWD LQGXVWULDOL]DUOD

$ PHGLGD TXH VX RUJDQL]DFLpuQ DFHOHUD VXV FLFORV GH HQWUHJD R DPSO D VX SRUWIROLR GH
DSOLFDFLRQHVY OD RSHUDFLpQ GH WHVWLQJ FUHFH HQ FRPSOHMLGDG O£V DSOLFDFLRQHV TXH YDOLGDU PEV
LOQWHIJUDFLRQHYVY TXH FXEULU P£V SHUVRQDV LQYROXFUDGDY HQ HO SURFHVR < FDGD FDPELR HQ XQD

DSOLFDFLUQ R HQ XQ HQWRUQR GH HMHFXFLPQ HV XQ SXQWR GH IDOOR SRWHQFLDO SDUD ORV WHVWYV
HILVWHQWHV

/JRV GHVDI ™RV GH HVFDODU HO WHVWLQJ VRQ GREOHV 3RU XQ ODGR OD FRPSOHMLGDG W«FQLFD ODV SUXHEDYV
GHSHQGHQ GH XQD JUDQ YDULHGDG GH DSOLFDFLRQHV \ HQWRUQRYV GH HMHFXFLpQ TXH FDPELDQ
FRQVWDQWHPHQWH SDUFKHV DFWXDOL]DFLRQHV QXHYDV YHUVLRQHV &DGD FDPELR SXHGH URPSHU

WHVWY TXH DQWHV IXQFLRQDEDQ 6LQ XQ HQIRTXH SURDFWLYR GH PDQWHQLPLHQWR HO HTXLSR DFDED
GHGLFDQGR P£V WLHPSR D UHSDUDU WHVWV URWRYV TXH D FUHDU QXHYRV (O WHVWLQJ FRQWLQXR HV OD
FODYH SDUD PDQWHQHU HO UHQGLPLHQWR VLQ DKRJDUVH HQ WDUHDV GH PDQWHQLPLHQWR

3RU RWUR ODGR OD FRPSOHMLGDG GH JHVWLpQ P£V SHUVRQDV P£V HTXLSRV P£E£V GHSHQGHQFLDYV

FUX]DGDbV $ sbuwLU GH FLHUWR YROXPHQ DSDUHFHQ SUREOHPDV UHFXUUHQWHY GHSHQGHQFLDYV
FUHFLHQWHY HQWUH HTXLSRV GLILFXOWDGHV GH FRRUGLQDFLpQ IDOWD GH WUDQVSDUHQFLD \ DOLQHDPLHQWR
LQVXILFLHQWH &XDQWR PE£V HVFDOD OD RSHUDFLpuQ P£V GLI FLO HV PDQWHQHU D WRGRY DOLQHDGRYV

7HVW 0DQDJHU HVWE GLVH:DGR SDUD DERUGDU DPERV GHVDI RV QR VROR SHUPLWH JHVWLRQDU HO

SURFHVR GH WHVWLQJ VLQR WDPEL«Q RUTXHVWDU HO FLFOR FRPSOHWR GH HQWUHJD SDUD HVFDODU GH

IRUPD ILDEOH
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